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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Abril 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario LGl Prlmarlo- LG L L CEC
Puesto Gobierno)
%

1 BG Valores, S.A. 88,465,684 80,286,050 20.5% 49,362,500 49,362,500 49.9% 39,103,184 30,923,550 11.2%
2 Multi Securities, Inc. 20,463,366 62,366 2.5% = = 0.0% 20,463,366 62,366 3.3%
3 Tower Securities Inc. - 10,660,000 1.3% - - 0.0% - 10,660,000 1.7%
4 MMG Bank Corporation 26,635,852 17,237,486 5.3% 3,943,150 3,943,150 4.0% 22,692,702 13,294,336 5.8%
5 Securities Banistmo, S.A. 30,550,000 32,050,000 7.6% o - 0.0% 30,550,000 32,050,000 10.0%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 25,711,300 25,711,300 6.3% 25,711,300 25,711,300 26.0% = = 0.0%
8 BG Investment CO.,, Inc. 32,000,000 61,000,000 11.3% = = 0.0% 32,000,000 61,000,000 14.9%
9 Prival Securities, Inc. 6,481,421 5,863,421 1.5% = = 0.0% 6,481,421 5,863,421 2.0%
10 Lafise Valores de Panama, S.A. = 1,230,000 0.1% - - 0.0% - 1,230,000 0.2%
11 Global Valores, S.A. 67,195,000 130,000,000 24.0% = = 0.0% 67,195,000 130,000,000 31.6%
12 Geneva Asset Management, S.A. 44,654,000 21,690,000 8.1% 19,895,000 19,895,000 20.1% 24,759,000 1,795,000 4.2%
13 Capital Assets Consulting, Inc. 1,400,000 2,170,000 0.4% - - 0.0% 1,400,000 2,170,000 0.6%
14 BAC Valores (Panama) Inc. 454,548 454,548 0.1% o - 0.0% 454,548 454,548 0.1%
15 Banco Nacional de Panama 10,200,000 - 1.2% - - 0.0% 10,200,000 - 1.6%
16 Credicorp Securities Inc. 1,665,000 = 0.2% - - 0.0% 1,665,000 - 0.3%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = = 0.0% = = 0.0% = = 0.0%
19 Balboa Securities, Corp. 5,397,760 6,413,760 1.4% = = 0.0% 5,397,760 6,413,760 1.9%
20 SFC Investment, S.A. = - 0.0% - - 0.0% - - 0.0%
21 Miura Capital Panama, Inc. 3,200,000 3,200,000 0.8% - - 0.0% 3,200,000 3,200,000 1.0%
22 Invertis Securities, S.A. 11,000,000 - 1.3% - - 0.0% 11,000,000 - 1.8%
23 BICSA Capital, S.A. 12,000,000 13,070,000 3.0% - - 0.0% 12,000,000 13,070,000 4.0%
24 Sweetwater Securities, Inc. 125,000 - 0.0% - - 0.0% 125,000 - 0.0%
25 Eurovalores, S.A. 23,720,000 220,000 2.9% = = 0.0% 23,720,000 220,000 3.8%
Totales 411,318,932 411,318,932 100.0% 98,911,950 98,911,950 100.0% 312,406,982 312,406,982 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Abril 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)

n“

1 BG Valores, SA. 244,970,378 211,324,190 22.2% 87,467,616 87,467,616 27.8% 157,502,763 123,856,574 19.7%
2 Multi Securities, Inc. 26,870,366 16,562,366 2.1% = = 0.0% 26,870,366 16,562,366 3.0%
3 Tower Securities Inc. 11,945,000 24,830,000 1.8% - - 0.0% 11,945,000 24,830,000 2.6%
4 MMG Bank Corporation 123,357,937 143,651,275 13.0% 43,523,723 43,523,723 13.8% 79,834,214 100,127,552 12.6%
5 Securities Banistmo, S.A. 51,240,700 45,410,700 4.7% 10,935,700 10,935,700 3.5% 40,305,000 34,475,000 52%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 136,540,425 141,488,825 13.5% 136,540,425 141,488,825 44.2% - - 0.0%
8 BG Investment CO., Inc. 47,920,000 85,578,000 6.5% = = 0.0% 47,920,000 85,578,000 9.4%
9 Prival Securities, Inc. 50,165,075 64,901,075 5.6% 993,500 993,500 0.3% 49,171,575 63,907,575 7.9%
10 Lafise Valores de Panam3, S.A. 3,000,000 3,355,000 0.3% = = 0.0% 3,000,000 3,355,000 0.4%
11 Global Valores, S.A. 73,296,000 144,404,440 10.6% ° - 0.0% 73,296,000 144,404,440 15.3%
12 Geneva Asset Management, S.A. 111,204,091 55,673,091 8.1% 30,113,091 30,113,091 9.6% 81,091,000 25,560,000 7.5%
13 Capital Assets Consulting, Inc. 9,972,000 23,085,000 1.6% ° - 0.0% 9,972,000 23,085,000 2.3%
14 BAC Valores (Panama) Inc. 19,579,598 14,579,598 1.7% = = 0.0% 19,579,598 14,579,598 2.4%
15 Banco Nacional de Panaméa 13,271,000 - 0.6% - - 0.0% 13,271,000 - 0.9%
16 Credicorp Securities Inc. 9,927,550 = 0.5% 4,948,400 = 0.8% 4,979,150 = 0.3%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% - - 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 8,278,760 13,515,760 1.1% = = 0.0% 8,278,760 13,515,760 1.5%
20 SFC Investment, S.A. = - 0.0% - - 0.0% - - 0.0%
21 Miura Capital Panama, Inc. 4,250,000 4,590,000 0.4% = = 0.0% 4,250,000 4,590,000 0.6%
22 Invertis Securities, S.A. 24,500,000 500,000 1.2% - - 0.0% 24,500,000 500,000 1.8%
23 BICSA Capital, S.A. 15,800,000 30,635,000 2.3% = = 0.0% 15,800,000 30,635,000 3.3%
24 Sweetwater Securities, Inc. 400,440 - 0.0% - - 0.0% 400,440 - 0.0%
25 Eurovalores, SA. 40,825,000 3,340,000 2.1% = = 0.0% 40,825,000 3,340,000 3.1%
Totales 1,027,424,321 1,027,424,321 100.0% 314,522,455 314,522,455 100.0% 712,901,866 712,901,866 100.0%

Fuente:Sistema de BVP

Nota
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Abril 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, S.A. 18,548,938 17,002,135 5.9% 1,304,300 1,062,750 1.1% 17,244,638 15,939,385 8.7%
2 Multi Securities, Inc. 9,064,946 20,431,461 4.9% 5,064,610 16,246,985 9.6% 4,000,336 4,184,476 2.1%
3 Tower Securities Inc. = ° 0.0% = ° 0.0% = = 0.0%
4 MMG Bank Corporation 20,912,183 24,637,430 7.5% 16,187,025 20,771,700 16.7% 4,725,158 3,865,730 2.2%
5 Securities Banistmo, S.A. 20,082,216 26,607,943 7.7% 19,253,151 22,841,022 19.0% 829,066 3,766,922 1.2%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 8,053,500 14,991,500 3.8% 8,053,500 14,991,500 10.4% - - 0.0%
8 BG Investment CO., Inc. - 160,369 0.0% - - 0.0% - 160,369 0.0%
9 Prival Securities, Inc. 51,025,940 32,536,251 13.8% 27,539,230 8,882,710 16.4% 23,486,710 23,653,541 12.3%
10 Lafise Valores de Panam4, S.A. 5,010,395 - 0.8% - - 0.0% 5,010,395 - 1.3%
11 Global Valores, S.A. 8,757,745 13,551,968 3.7% = = 0.0% 8,757,745 13,551,968 5.8%
12 Geneva Asset Management, S.A. 7,802,102 5,024,135 2.1% 5,326,500 3,746,460 4.1% 2,475,602 1,277,675 1.0%
13 Capital Assets Consulting, Inc. - 110,000 0.0% = = 0.0% = 110,000 0.0%
14 BAC Valores (Panama) Inc. 137,633,059 126,623,748 43.7% 18,974,728 7,965,417 12.2% 118,658,331 118,658,331 62.0%
15 Banco Nacional de Panama 1,000,000 1,014,624 0.3% - - 0.0% 1,000,000 1,014,624 0.5%
16 Credicorp Securities Inc. = 434,523 0.1% = = 0.0% - 434,523 0.1%
17 Blue Numbers Securities, Inc. 1,276 - 0.0% - = 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP = = 0.0% = ° 0.0% - - 0.0%
19 Balboa Securities, Corp. 223,995 - 0.0% - - 0.0% 223,995 - 0.1%
20 SFC Investment, S.A. 13,724,042 18,907,895 5.4% 9,092,250 14,286,750 10.6% 4,631,792 4,621,145 2.4%
21 Miura Capital Panama, Inc. o o 0.0% = o 0.0% = = 0.0%
22 Invertis Securities, S.A. 100,102 - 0.0% - - 0.0% 100,102 - 0.0%
23 BICSA Capital, S.A. = ° 0.0% = - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 93,544 - 0.0% - - 0.0% 93,544 - 0.0%
25 Eurovalores, S.A. - - 0.0% - - 0.0% - - 0.0%
Totales 302,033,983 302,033,983 100.0% 110,795,294 110,795,294 100.0% 191,238,689 191,238,689 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario
Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Abril 2016 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario

1 BG Valores, SA. 51,834,634 49,973,259 5.4% 5,051,450 7,974,250 2.6% 46,783,184 41,999,009 6.4%
2 Multi Securities, Inc. 30,331,958 40,176,186 3.8% 11,085,860 19,543,985 6.1% 19,246,098 20,632,201 2.9%
3 Tower Securities Inc. = 100,000 0.0% ° = 0.0% = 100,000 0.0%
4 MMG Bank Corporation 47,261,523 57,947,922 5.6% 27,500,099 37,592,119 13.0% 19,761,424 20,355,803 2.9%
5 Securities Banistmo, S.A. 47,405,233 65,093,356 6.0% 45,314,228 57,411,705 20.6% 2,091,005 7,681,651 0.7%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 58,004,300 59,942,847 6.3% 56,914,800 59,942,847 23.4% 1,089,500 - 0.1%
8 BG Investment CO.,, Inc. - 1,328,941 0.1% - - 0.0% - 1,328,941 0.1%
9 Prival Securities, Inc. 113,819,957 87,965,877 10.8% 58,552,644 25,316,035 16.8% 55,267,313 62,649,842 8.6%
10 Lafise Valores de Panam3, S.A. 5,370,068 263,449 0.3% - - 0.0% 5,370,068 263,449 0.4%
11 Global Valores, S.A. 50,097,580 62,563,156 6.0% o - 0.0% 50,097,580 62,563,156 8.2%
12 Geneva Asset Management, S.A. 22,022,086 15,682,471 2.0% 9,022,000 4,710,450 2.8% 13,000,086 10,972,021 1.7%
13 Capital Assets Consulting, Inc. 4,576,794 4,312,994 0.5% = = 0.0% 4,576,794 4,312,994 0.6%
14 BAC Valores (Panama) Inc. 451,439,456 446,030,145 47.8% 18,974,728 18,585,417 7.5% 432,464,728 427,444,728 62.4%
15 Banco Nacional de Panama 8,149,163 8,080,377 0.9% - - 0.0% 8,149,163 8,080,377 1.2%
16 Credicorp Securities Inc. 605,450 1,272,648 0.1% - - 0.0% 605,450 1,272,648 0.1%
17 Blue Numbers Securities, Inc. 1,276 - 0.0% - - 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 - 0.0% - - 0.0% 12,640 - 0.0%
19 Balboa Securities, Corp. 321,965 126,770 0.0% - - 0.0% 321,965 126,770 0.0%
20 SFC Investment, S.A. 23,902,059 29,248,391 2.8% 13,156,250 18,491,250 6.3% 10,745,809 10,757,141 1.6%
21 Miura Capital Panama, Inc. 4,126,213 4,114,018 0.4% - - 0.0% 4,126,213 4,114,018 0.6%
22 Invertis Securities, S.A. 4,597,380 3,737,500 0.4% - - 0.0% 4,597,380 3,737,500 0.6%
23 BICSA Capital, S.A. 12,996,000 - 0.7% 3,996,000 - 0.8% 9,000,000 - 0.7%
24 Sweetwater Securities, Inc. 393,575 - 0.0% - - 0.0% 393,575 - 0.0%
25 Eurovalores, S.A. 950,000 259,000 0.1% - - 0.0% 950,000 259,000 0.1%
Totales 938,219,308 938,219,308 100.0% 249,568,058 249,568,058 100.0% 688,651,249 688,651,249 100.0%§

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




